English translation for information purposes

L’AIR LIQUIDE

Société Anonyme pour I'Etude et I'Exploitation 8escédés Georges Claude with registered capi®3s6,439,277.50 euros
Corporate Headquarters: 75, quai d'Orsay - 75005 Pa
552 096 281 RCS Paris. — Siret 552 096 281 00019

Preliminary meeting notice

The shareholders are invited to attend the Comb8teteholders’ Meeting that will be held on Wedrgsdlay 16, 2018 at 3:00 p.m. at the Palais
des Congres, 2, place de la Porte Maillot, 750%i5Pa

Agenda
Ordinary Shareholders’ Meeting:

- Board of Directors’ reports

- Statutory Auditors’ reports

- Approval of the Company financial statements far yiear ended December 31, 2017.

- Approval of the consolidated financial statementstifie year ended December 31, 2017.

- Appropriation of the 2017 earnings; setting of dinddend.

- Authorisation granted to the Board of Directorsdqueriod of 18 months to allow the Company todraudits own shares.

- Renewal of the term of office of four Directors.

- Approval of the commitments referred to in Article225-38 and L.225-42-1 of the French Commercial€ and the Special Report of the
Statutory Auditors, concerning Mr Benoit Potieesination indemnity and defined benefit pensiomgatments.

- Approval of the elements of remuneration paid camed to Mr Benoit Potier in respect of the fisezdr ended December 31, 2017.

- Approval of the elements of remuneration paid oamed to Mr Pierre Dufour in respect of the fisgeér ended December 31, 2017.

- Approval of the remuneration policy applicable e £xecutive officers.

- Setting the amount of the directors' fees.

Extraordinary Shareholders’ Meeting:

- Authorisation granted to the Board of Directorsdqueriod of 24 months to reduce the share capjtabncellation of treasury shares.

- Delegation of authority granted to the Board ofddiors for a period of 26 months to increase treresicapital through capitalization of
additional paid-in, reserves, profits or any otagrounts, for a maximum amount of 300 million euros.

Ordinary Shareholders’ Meeting:

- Powers for formalities

Draft resolutions

Ordinary Shareholders’ Meeting

First resolution
(Approval of the Company financial statements fdret year ended December 31, 2017)

The shareholders, deliberating according to theumaand majority required for Ordinary Shareholtbtsetings, having reviewed:

- the Reports of the Board of Directors and theuStay Auditors;

- the Company'’s financial statements, income statgnbalance sheet and notes thereto,

approve the Company'’s financial statements foryth&r ended December 31, 2017 as presented, andvapihre transactions reflected in these
financial statements or mentioned in these reports.

The shareholders determined the amount of netreggiior the fiscal year at 1,149,807,311 euros.
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Second resolution
(Approval of the consolidated financial statemerits the year ended December 31, 2017)

The shareholders, deliberating according to theumaand majority required for Ordinary Shareholtbtsetings, having reviewed:
- the Reports of the Board of Directors and the SayuAuditors;
- the Group’s consolidated financial statements,

approve the consolidated financial statementshferyear ended December 31, 2017 as presented.

Third resolution
(Appropriation of 2017 earnings and setting of thiévidend)

The shareholders, deliberating according to thewquaand majority required for Ordinary Shareholtdétsetings, having noted that, considering

the fiscal year 2017 earnings of 1,149,807,311eanalsthe retained earnings of 6,240,307,970 ewo$ Becember 31, 2017, distributable earnings
for the year amount to a total of 7,390,115,28bsguapprove the proposals of the Board of Direategarding the appropriation of earnings. The
shareholders hereby decide to appropriate distfiletearnings as follows:

Legal reserve 21,819,319 euros
Retained earnings 6,202,582,712 euros
Dividend (including the loyalty dividend) 1,165,713,250 euros

Hence, a dividend of 2.65 euros shall be paid th ed the shares conferring entitlement to a ddjet being specified that in the event of a

change in the number of shares conferring entithérieea dividend compared to the 428,397,550 shaedsng up the share capital as of December
31, 2017, the overall dividend amount would be si#jd accordingly and the amount appropriated toré@ined earnings account would be

determined on the basis of the dividend effectiylid.

The dividend payment date will be set for May 301&

- for direct registered shares: directly by the Conypdased on the means of payment indicated bidluers;

- for intermediary registered shares, as well asb&arer shares which are registered in sharehotdauats: by the authorized intermediaries to
whom the management of these shares has beentedirus

The dividend distributions made with respect tol#st three fiscal years are as follows:

Dividend distributed eligible in its entirety

Total amount Number of shares for the 40% allowance referred to in article
distributed @ concerned® 158-3-2° of the French Tax Code
(in euros) (in euros)
Fiscal year 2014
Ordinary dividend 879,425,851 344,872,883 2.55
Loyalty dividend 25,661,003 102,644,011 0.25
Fiscal year 2015
Ordinary dividend 894,823,802 344,163,001 2.60
Loyalty dividend 26,751,221 102,889,311 0.26
Fiscal year 2016
Ordinary dividend 1,011,076,979 388,875,761 2.60
Loyalty dividend 26,595,971 102,292,196 0.26

(a) Theoretical values calculated based on the rermbshares as of December 31 for each fiscal.year
(b) Number of shares expressed historically asexfdnber 31 for each fiscal year.
The amounts effectively paid after adjustment \asriollows:

fiscal year 2014 — ordinary dividend: 874,131,348as for 342,796,607 shares; loyalty dividend: 28,831 euros for 95,636,122 shares;

fiscal year 2015 — ordinary dividend: 895,276,248as for 344,337,019 shares; loyalty dividend: 23,359 euros for 97,352,920 shares;

fiscal year 2016 — ordinary dividend: 1,005,542, ®1os for 386,747,297 shares; loyalty dividend 025,861 euros for 100,099,466 shares.
The adjustment arises from the change in the nurobéreasury shares, from the final determinatidrttee loyalty dividendaking into account shares sold betw
Januan 1 and the ex-dividend date, from the exercisgtibns over this same period and the share capitakase reserved for employees.
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Pursuant to the provisions of the articles of aission, a loyalty dividend of 10%, i.e. 0.26 eurer ghare with a par value of 5.50 euros, shall be
granted to shares which have been held in regisferen since December 31, 2015, and which remalid inethis form continuously until May 30,
2018, the dividend payment date.

In accordance with the provisions of article 248 i the French Tax Code, it is specified thatdh#inary and loyalty dividends are also in their
entirety eligible for the 40% allowance referredrisection 2° of paragraph 3 of article 158 of éfierementioned code.

The total amount of the loyalty dividend for the71152,854 shares which have been held in regisfered since December 31, 2015, and which
remained held in this form continuously until Ded®mn31, 2017, amounts to 30,459,742 euros.

The total loyalty dividend corresponding to the4&,152,854 shares that cease to be held in regisferm between January2018 and May 30,
2018, the dividend payment date, shall be dedufobed the aforementioned amount.

Fourth resolution
(Authorization granted to the Board of Directors f@ period of 18 months to allow the Company todeain its own shares)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors, in accordance with d&scL. 225-209 et seq. of the French CommercialeCant the directly applicable provisions of
European Commission Regulation No. 596/2014 of IA@j 2014, authorize the Board of Directors t@walithe Company to repurchase its own
shares in order to:

_ cancel them, subject to the adoption of the fifteerasolution;

_ tender them following the exercise of rights atexto marketable securities conferring entitlenter@ompany shares by redemption, conversion,
exchange, presentation of a warrant or any othansje

_ implement (i) any share purchase option plansippléns for free share attribution, or (iii) anyployee share ownership transactions reserved for
members of a Company savings plan, performed uth@eterms and conditions set forth in articles 33B-1 et seq. of the French Labor Code
through the transfer of shares bought back prelyidusthe Company under this resolution, or provgdfor a free grant of these shares in respect
of a contribution in shares by the Company and/oeplace the discount, or (iv) allocation of sisaieemployees and/or Executive Officers of the
Company or affiliated companies, in accordance ithlaws and regulations in force;

_ maintain an active market in the Company’s shatgsyant to a market liquidity contract in accordamgth an Ethics Charter recognized by the
French financial markets authori#x(torité des marchés financiers)

The Shareholders’ Meeting will set the maximum pase price at 165 euros (excluding acquisitionsjqstr share with a par value of 5.50 euros
per share, and the maximum number of shares tmabeabought back at 10% of the total number ofeshanaking up the share capital as of
December 31, 2017, or 42,839,755 shares with asgdae of 5.50 euros, for a maximum total amoun? 068,559,575 euros, subject to the legal
limits.

These shares can be purchased at any time, exgltigirperiods for takeover bids on the Companyésesiapital, on one or more occasions and by
all available means, either on or off a stock exgea in private transactions, including the purehatblocks of shares, or through the use of
derivative financial instruments, and, if appliagbby all third parties acting on behalf of the Qamy, under the conditions stipulated in the
provisions of the last paragraph of article L. 228 of the French Commercial Code.

Shares bought back may be commuted, assignednsféreed in any manner on or off a stock exchang#rough private transactions, including
the sale of blocks of shares, in accordance wihafiplicable regulations.

Dividends on treasury shares held by the Compaaly Isé allocated to retained earnings.

This authorization is granted for a period of 18nths starting from the date of this Shareholderselhg. It supersedes the authorization granted
by the fourth resolution of the Ordinary Sharehcdtideeting of May 3, 2017 with respect to the ndilized portion of such authorization.

The shareholders give full powers to the Board wé®ors, with the possibility of delegating suabmers, to implement this authorization, place
orders for trades, enter into all agreements, perfdl formalities and make all declarations widgard to all authorities and, generally, do alt tha
necessary for the execution of any of the Boardt@gions made in connection with this authorization

The Board of Directors shall inform the sharehaddef any transactions performed in light of thighauization in accordance with applicable
regulations.

Fifth resolution
(Renewal of the term of office of Mr Benoit Potieis Director)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of theBoard of Directors, decide to renew the term oicefof Mr Benoit Potier as a Director for a ternfadr years, which will expire at the end of
the 2022 Shareholders’ Meeting, held to approvdittamcial statements for the fiscal year endingémeber 31, 2021.
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Sixth resolution
(Renewal of the term of office of Mr Jean-Paul Agas Director)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors, decide to renew the tefroffice of Mr Jean-Paul Agon as a Director faeem of four years, which will expire at the end
of the 2022 Shareholders’ Meeting, held to appthesfinancial statements for the fiscal year enddegember 31, 2021.

Seventh resolution
(Renewal of the term of office of Ms Sin Leng Low ®irector)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors, decide to renew the tefroffice of Ms Sin Leng Low as a Director forexm of four years, which will expire at the end
of the 2022 Shareholders’ Meeting, held to apptbesfinancial statements for the fiscal year enddegember 31, 2021.

Eighth resolution
(Renewal of the term of office of Ms Annette Winklas Director)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors, decide to renew the tefroffice of Ms Annette Winkler as a Director farterm of four years, which will expire at the
end of the 2022 Shareholders’ Meeting, held to @ppthe financial statements for the fiscal yeatimgp December 31, 2021.

Ninth resolution
(Approval of commitments referred to in article R25-42-1 of the French Commercial Code relatingttte termination indemnity of Mr Benoit
Potier)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors and the Statutory AuditdBpecial Report provided for by current legal aedulatory provisions, approve, on the

condition precedent of renewal of his term of affecs Chairman and Chief Executive Officer, the cdments relating to the termination indemnity

of Mr Benoit Potier which are subject to the prawis of articles L. 225-38 and L. 225-42-1 of theriech Commercial Code, under the conditions
described in these reports.

Tenth resolution
(Approval of commitments referred to in article R25-42-1 of the French Commercial Code relating tefined benefit pension plan
commitments for Mr Benoit Potier)

The shareholders, deliberating according to thewquand majority required for Ordinary Shareholtbfsetings, after having reviewed the Report
of the Board of Directors and the Statutory AuditdBpecial Report provided for by current legal aedulatory provisions, approve, on the
condition precedent of renewal of his term of affies Chairman and Chief Executive Officer, thedase in future conditional rights from which
Mr Benoit Potier will benefit as of the renewal lois term of office, relating to defined benefit pem scheme commitments meeting the
characteristics of the schemes set out in article3Z-11 of the French Social Security Code andestito the provisions of articles L. 225-38 and
L. 225-42-1 of the French Commercial Code, undercitnditions described in these reports.

Eleventh resolution
(Approval of the elements of remuneration paid ovarded to Mr Benoit Potier for the year ended Dedsan 31, 2017)

The shareholders, deliberating according to theriquoand majority required for Ordinary Shareholt@&lgetings, approve, pursuant to article
L. 225-100 of the French Commercial Code, the fixemtiable and exceptional components of the t@aluneration and other benefits paid or
allocated to Mr Benoit Potier in respect of the 2@igcal year, as presented in Chapter 3 “Corpagaternance”, paragraph “Elements of the total
remuneration and benefits of any kind paid or aedr Benoit Potier in respect of the 2017 fise&ryand on which the Shareholders’ Meeting of
May 16, 2018 is invited to vote”, of the Compan2&17 Reference Document.

Twelfth resolution
(Approval of the elements of remuneration paid ovarded to Mr Pierre Dufour for the year ended Deckar 31, 2017)

The shareholders, deliberating according to therquoand majority required for Ordinary Shareholtéleetings, approve, pursuant to article
L. 225-100 of the French Commercial Code the fixeatjable and exceptional components of the taealuneration and other benefits paid or
allocated to Mr Pierre Dufour, in respect of thd 2@iscal year, as presented in Chapter 3 “Corpagaternance”, paragraph “Elements of the total
remuneration and benefits of any kind paid or aedrid Pierre Dufour in respect of the 2017 fisesryand on which the Shareholders’ Meeting of
May 16, 2018 is invited to vote”, of the Compan2&17 Reference Document.
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Thirteenth Resolution
(Approval of the remuneration policy applicable the Executive Officers)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors mentioned in article 25237-2 of the French Commercial Code, approveptireciples and criteria for determining,
distributing and allocating the fixed, variable andeptional components of the total remuneratimhather benefits allocated to Executive Officers
as presented in Chapter 3 “Corporate governanceéhef2017 Reference Document, in the section cogettie principles and criteria for the
determination, distribution and allocation of tlveetl, variable and exceptional elements of the t@muneration and the benefits of all kinds that
may be granted to Executive Officers.

Fourteenth resolution
(Setting the amount of the Directors’ fees)

The shareholders, deliberating according to theuquand majority required for Ordinary Shareholtdbtsetings, after having reviewed the Report
of the Board of Directors, decides in accordancd aiticle 16 of the articles of association, tg &é®m fiscal year 2018, the overall amount of
Directors’ fees to be allocated to Directors ataheunt of 1.15 million euros per year.

Extraordinary Shareholders’ Meeting

Fifteenth resolution
(Authorization granted to the Board of Directors f@a period of 24 months to reduce the share capligcancellation of treasury shares)

The shareholders, deliberating according to thewquaand majority required for Extraordinary Shaildlees’ Meetings, after having reviewed the

Report of the Board of Directors and the Statutbuglitors’ Special Report, authorize the Board ofddtors to cancel, via its decisions alone, on
one or more occasions, and within the limit of 1684he Company’s share capital per 24-month pei@og, or all of the shares bought back by the
Company within the scope of the authorization aedfity this Ordinary Shareholders’ Meeting in itarfb resolution and of those shares bought
back within the scope of the authorizations adofedhe Ordinary Shareholders’ Meetings of May 2216 and May 3, 2017 and to reduce the
share capital by this amount.

The difference between the carrying amount of gneceled shares and their nominal amount will becated to any reserve or additional paid-in
capital accounts.

This authorization is granted for a period of 24nths starting from the date of this Shareholderselhg. It supersedes the authorization granted
by the Extraordinary Shareholders’ Meeting of Ma@@17 in its twelfth resolution with respect te thon-utilized portion of such authorization.

Full powers are granted to the Board of Directavih the possibility of sub-delegation under thenditions set by law, to implement this
authorization, deduct the difference between threyicey amount of the shares canceled and their nan@amount from all reserve and additional
paid-in capital accounts and to carry out the resmgsformalities to implement the reduction in tapwhich shall be decided in accordance with
this resolution and amend the articles of assatiaccordingly.

Sixteenth resolution
(Delegation of authority granted to the Board of &ictors for a period of 26 months in order to in@se the share capital through capitalization
of additional paid-in capital, reserves, profits any other amount that may be capitalized, for axiraum amount of 300 million euros)

The shareholders, deliberating according to thewquand majority required for Ordinary Shareholtbfsetings, after having reviewed the Report
of the Board of Directors and pursuant to artitle®25-129-2 and L. 225-130 of the French Comméteale:

1. delegate to the Board of Directors, with the optafnsub-delegation, the authority necessary toemse the share capital on one or more
occasions, according to the terms and conditiodsaarthe time it shall determine, through capitlan of additional paid-in capital, reserves,
profits or any other amount that may be capitalizbd capitalization of which will be possible undiee law and the articles of association as a
free share attribution to shareholders and/or erease in the par value of existing shares;

2. the delegation thereby granted to the Board ofddims is valid for a period of 26 months startingni the date of this Shareholders’ Meeting, it
being specified however that the Board of Directilt not be authorized to make use of it duringipes of takeover bids on the Company’s
share capital;

3. decide that the total amount of share capital emes likely to be performed thereby may not ex@3dmillion euros, this limit being separate
from and independent from the limit provided forpiaragraph 2 of the thirteenth resolution passeithéyshareholders’ Meeting of May 3, 2017
(or any resolution which would replace it at a latate), and may not in any case exceed the anajuhe additional paid-in capital, reserve,
profit or other accounts referred to above thasteat the time of the capital increase (it beingcsfed that this amount does not include
additional shares to be issued, in accordance ajiblicable legal and regulatory provisions, and whelevant, contractual stipulations
providing for other adjustments, to preserve tgats of holders of marketable securities or otfghts conferring access to share capital);
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4. decide that, should the Board of Directors use deiggation, in accordance with article L. 225-D8@he French Commercial Code, fractional
rights shall not be negotiable and the correspandécurities shall be sold; the sums resulting fsoich sale shall be allocated to the holders of
rights under the applicable regulatory conditions;

5. take due note that this delegation supersedesramsed portion of the delegation granted to the @o&Directors in the seventeenth resolution
voted by the Extraordinary Shareholders’ Meetindylafy 12, 2016;

6. grant full powers to the Board of Directors, wiltetoption of sub-delegation under the conditiondgdaw, to implement this delegation and in
particular to set the terms of issue, to deduanfane or more available reserves accounts the adsiag from the share capital increase, if
deemed appropriate, all sums necessary to brintetfz¢ reserve up to one tenth of the new shargatafter each share issue, duly record the
completion of the resulting share capital increaseske the corresponding amendments to the arti€laessociation and generally complete all
the formalities relating to the share capital iases.

Ordinary Shareholders’ Meeting
Seventeenth resolution
(Powers for formalities)

Full powers are granted to a holder of a copy draek of the minutes of this Shareholders’ Meetiogerform all official publications and other
formalities required by law and the regulations.

A. Attendance at the Shareholders’ Meeting
Any shareholders, regardless of the number of shaseheld, may take part in the Shareholders’ Meetingby bringing an identity card.

Shareholders may attend the Meeting:

— personally;

— or by correspondence;

— or by granting proxy to the Meeting Chairman;

— or by granting proxy to the spouse or partnehwihom a French civil solidarity pact has been eigranother shareholder, or any other person
(physical person or legal entity) of their choicelar the terms and conditions set forth in articl@25-106 of the French Commercial Code or even
without specifying a representative.

For any proxy granted by a shareholder withoutdatidon of a representative, the Chairman of theSiwdders’ Meeting will vote in favor of the
adoption of the draft resolutions presented or @ygut by the Board of Directors, and will vote agaitme adoption of all other draft resolutions.

In accordance with article R. 225-85 of the Fre@dmmercial Code, a shareholder who has alreadyhisiéter vote by mail, sent a proxy or
requested his/her admission card to the Meeting,aartificate of attendance, may no longer opafasther means of participation.

In accordance with article R. 225-85 of the Fre@dmmercial Code, shareholders may attend the Mg#tthey can justify:

— for registered shares: the book-entry of theeshar the registered share accounts kept by thep@oynat 00:00, Paris time, on Monday, May 14,
2018;

— for bearer shares: the book-entry of the shaveere applicable, in the name of the intermediagstered on behalf of the shareholder under the
regulatory and legal terms and conditions) in tharbr share accounts kept by the duly empowerednediary at 00:00, Paris time, on Monday,
May 14, 2018. The duly empowered intermediaried| skgpend a certificate of attendance to the prokycorrespondence voting form or the
admission card request drawn up in the name oftihesholder or on behalf of the shareholder reptedeby the registered intermediary.

Only those shareholders who are able to justify daipacity at 00:00, Paris time, on Monday, May 24,8, under the aforementioned terms and
conditions, may attend this Shareholders’ Meeting.

A shareholder may at any time sell all or someighier shares:

— should the sale occur prior to 00:00, Paris tiore,Monday, May 14, 2018, the vote cast by maibxpror admission card or a certificate of

attendance, shall be invalidated or amended acuglydidepending on the case. Accordingly, the duhpowered intermediary holding the account
shall inform the Company or authorized represevaatf the sale and send it the necessary information;

— any sale or transaction performed after 00:00isRemne, on Monday, May 14, 2018, by whatever nseatall neither be notified by the duly

empowered intermediary nor taken into consideratipthe Company.
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Intermediaries registered on behalf of shareholddrs are not resident for tax purposes in Franckkenefiting from a general authorization to
manage shares may transfer or issue under theinawre shareholders’ votes. Under article L. 228e3-the French Commercial Code, they must
reveal the economic shareholder to the issuer.

Furthermore, Air Liquide offers shareholders théapof voting by Internet, prior to the SharehaokléMeeting using the Votaccess secure voting
platform either:

— via the Company’s websiteyww.airliquide.com under the Shareholders section, which will redirtne shareholder automatically to the
dedicated voting websitgtps://www.actionairliquide.confor holders of registered shares; or

— via the website of their account-holding insfaatfor holders of bearer shares.

This option is only available to holders of beashares whose account-holding institution is a merbé¢he Votaccess system and that proposes
this service for this Shareholders’ Meeting.

Prior to the Shareholders’ Meeting, each sharehatdgy use this electronic platform to request amiasion card, communicate voting instructions
or appoint or revoke a proxy under the conditioetaied below.

1. Attendance at the Shareholders’ Meeting in perso

Any shareholder wishing to attend the Shareholddegting in person may request an admission card.
A 10 euros attendance fee will be paid to all shalders who attend a valid Shareholders’ Meetingerson, regardless of the number of admission
cards presented on the day of the Shareholdergimgeer the number of proxies represented.

1.1 Admission card request sent by mail

Any shareholder wishing to attend the Shareholdde®ting in person may ask for an admission cagidest form by sending a letter to:

— for registered shares: the Company’s head officee following address, Air Liquide, Direction &ervice actionnaires, 75, quai d’Orsay, 75007
Paris;

— for bearer shares: to the account-holding insitumanaging the shares.

Only requests received by no later than Wednedday,9, 2018 shall be processed. To facilitate theteption, shareholders wishing to attend the
Shareholders’ Meeting are asked to request theiissibn card as early as possible.

Shareholders shall send their voting forms sotti&Company receives them by no later than midnfgatis time, on Saturday, May 12, 2018:
— for registered shares: directly to the Company;
— for bearer shares: to the account-holding institumanaging the shares, who will forward it te Bompany.

No form received by the Company after midnight,i®ame, on Saturday, May 12, 2018 will be taketo iaccount. Admission cards will be sent to
shareholders by mail.

1.2 Admission card request sent electronically

Any shareholder wishing to attend the Shareholddegting in person may also request an admissiahealactronically as follows:

— for registered shares: on the Votaccess secattophvia the Company’s websiteyww.airliquide.com under the Shareholders section, which
will redirect the shareholder automatically to thexlicated voting websitiettps://www.actionairliguide.conShareholders may connect using their
Shareholder ID and login communicated by mail priothe Shareholders’ Meeting;

— for bearer sharesia the Internet portal of the account-holding ingiin managing the shares. After connecting to tteeusing their normal user
ID and password, shareholders should click on tte icon appearing on the Air Liquide share lind &ilow the instructions that appear on screen.

This option is only available to holders of beashares whose account-holding institution is a membé¢he Votaccess system and that proposes
this service for this Shareholders’ Meeting.

Access to the Votaccess platform via the Intermetab of the shareholder’s account-holding insiitatmay be subject to specific user conditions
defined by this institution. Accordingly, holder§ lmearer shares interested in this service ardgeidio contact their account-holding institution to
consult the terms of use.

Admission cards will be sent to shareholders, air thwn choice, by e-mail or by mail.

The Votaccess platform for this Shareholders’ Megshall open on Tuesday, March 27, 2018. Thetahdirequest an admission card by Internet
prior to the Shareholders’ Meeting shall end atr.pParis time, on Tuesday, May 15, 2018. In otdexvoid potential congestion of the Votaccess
platform, shareholders are strongly recommendedonetit until the eve of the Shareholders’ Meetiagnput their instructions.

1.3. Certificate of attendance

In any case, a certificate of attendance shalsbeed by the duly empowered intermediary to besdrareholders who wish to attend the Meeting in

person and who have not received their admissioh lmamidnight on the second business day precetimglate of the Meeting, i.e. Monday, May
14, 2018. They may attend the meeting by presethiegselves with an identity card.
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Holders of registered shares, who have not receilrent admission card on the date of the Sharehsildéeeting, may attend the meeting by
presenting themselves with an identity card aRbeeption desk.

2. Voting by correspondence or proxy:
2.1 Voting by correspondence or proxy by mail

Any shareholder wishing to vote by correspondengaaxy may request a proxy or correspondence gdirm by sending a letter to:

— for registered shares: the Company’'s headquaatetise following address, Air Liquide, Directiom &ervice actionnaires, 75, quai d’Orsay,
75007 Paris;

— for bearer shares: to the account-holding institumanaging the shares.

Only requests received by no later than Thursday 1D, 2018 inclusive shall be processed.

Shareholders shall send their voting forms sotti&Company receives them by no later than midnigatis time, on Saturday, May 12, 2018:
— for registered shares: directly to the Company;
— for bearer shares: to the account-holding institumanaging the shares, who will forward it te Bompany.

No form received by the Company after midnight,i$ame, on Saturday, May 12, 2018 will be taketo iaccount in the voting at the Shareholders’
Meeting.

Shareholders are reminded that in order to grambay, the voting form must be completed and sigmiedailing the full name and address of the
shareholder and the full name and address of theypr

A shareholder may revoke his/her proxy, bearingind that the revocation should be made in writinger the same conditions as the appointment
and transmitted to the Company. To appoint a nexypafter revocation, a shareholder shall ask tbmg@any (if he/she holds registered shares) or
his/her financial intermediary (if he/she holds teeshares) to send him/her a new proxy voting ferith the wording “Change of Proxy”, and
should return it so that the Company will receiviyi no later than midnight, Paris time, on Satyrdéay 12, 2018.

2.2 Voting by absentee ballot or proxy electrorycal

Any shareholder wishing to vote by corresponderncproxy over the Internet, prior to the Sharehadtdéteeting, may communicate their voting
instructions as follows:

— for registered shares: on the Votaccess secattophvia the Company’s websiteyww.airliquide.com under the Shareholders section, which
will redirect the shareholder automatically to thexlicated voting websitiettps://www.actionairliguide.conShareholders may connect using their
Shareholder ID and login communicated by mail priothe Shareholders’ Meeting;

— for bearer shares: via the Internet portal ofgbeount-holding institution managing the shardterAconnecting to the site using their normal user
ID and password, shareholders should click on tte icon appearing on the Air Liquide share lind &ailow the instructions that appear on screen.

This option is only available to holders of beakares whose account-holding institution is a membéhe Votaccess system and which proposes
this service for this Shareholders’ Meeting.

Access to the Votaccess platform via the Interretab of the shareholder’s account-holding insiitatmay be subject to specific user conditions
defined by this institution. Accordingly, holder§ lmearer shares interested in this service ardeiduio contact their account-holding institution to
consult the terms of use.

Pursuant to the provisions of article R. 225-79tled French Commercial Code, the appointment oraaian of a proxy may be notified
electronically, in accordance with the same proocesias described above.

The Votaccess platform for this Shareholders’ Megeshall open on Tuesday, March 27, 2018. Thetglvdivote or appoint or revoke a proxy over
the Internet prior to the Shareholders’ Meetinglistrad at 3 p.m., Paris time, on Tuesday, May 18,8 In order to avoid potential congestion of
the Votaccess platform, shareholders are stromglgmmended not to wait until the eve of the Shddens’ Meeting to input their instructions.

B. Requesting the addition of agenda items or draftesolutions — Filing of written questions
Request to add agenda items or draft resolutions:
One or more shareholders representing at minimwamptrcentage of share capital required by appkctgal and regulatory provisions or a
shareholder association that meets the conditiomgded for by the laws and regulations currentifdarce may request, within twenty days of the

publication of this preliminary meeting notice, thedition of agenda items or draft resolutions pang to the terms and conditions stipulated in
article L. 225-105 and articles R. 225-71 to R.-Z32%f the French Commercial Code.



English translation for information purposes

Shareholders should send requests to add agemds tbet have been justified or draft resolutionsrégistered letter with acknowledgment of
receipt to the Company’s head office at the follagvaddress: Air Liquide, Direction du Service agtiaires, 75, quai d'Orsay, 75007 Paris, or by e-
mail to the following addresshareholders@airliquide.coioy no later than Monday, March 12, 2018. The estjghould contain:

— the item to be added to the agenda and the reagwyy or

— the draft resolutions, which may include a shantnmary of the justification and, where necesstmy,information stipulated in section 9 of
article R. 225-71 of the French Commercial Codé&; an

— a certificate of book-entry justifying that thethors of the request possess or represent themiage of share capital required by aforementioned
article R. 225-71 of the French Commercial Code.

The discussion at the Shareholders’ Meeting cogeaienda items or draft resolutions filed by thareholders is subject to the transmission, by the
authors, of a new certificate justifying the bookrg of the shares under the same conditions osehend working day preceding the Shareholders’
Meeting at 00:00, Paris time (i.e. 00:00, Paristion Monday, May 14, 2018).

The list of items added to the agenda and the deafilutions, presented by shareholders underfthieraentioned terms and conditions, will be
published on the Company’s websiteyw.airliquide.com under the Shareholders section, pursuant tdeaRic225-73-1 of the French Commercial
Code.

Filing of written questions:

In accordance with article R. 225-84 of the Fre@dmmercial Code, a shareholder who wishes to sugntien questions may send, by no later
than the fourth working day preceding the dateh&f Shareholders’ Meeting, i.e. midnight, Paris time Wednesday, May 9, 2018, his/her
questions by registered letter with acknowledgnoémeceipt to the following address: Air LiquideréBident du Conseil d’Administration, 75, quai
d’'Orsay, 75007 Paris, or by e-mail to the followiaddressshareholders@airliquide.cortogether with a certificate of book-entry for tefs of
bearer shares.

Responses to written questions may be publishextttliron the Company’s website, at the followingli@s$s:www.airliquide.com under the
Shareholders section.

C. Documents made available to the shareholders

All documents, which should be made available foisultation by shareholders with respect to thiar&folders’ Meeting, may be consulted at the
Company’s headquarters at 75, quai d'Orsay, 75@0i5 Runder the terms and conditions stipulatetiénapplicable legal and regulatory provisions.

Furthermore, the documents which are to be predemte the Shareholders’ Meeting will be published thre Company’'s website
www.airliquide.com under the Shareholders section, at least 21 ddgs to the date of the Shareholders’ Meeting,agtordance with the
applicable legal and regulatory provisions.

The Shareholders’ Meeting shall be webcast livéylirand available via playback on the Group’s sigds www.airliguide.com

The Board of Directors



