9th December 2021

Dear CEO
We are writing to you as a group of investors, shareholders and their representatives with $4.4
trillion under management or advice, regarding your company’s involvement in the manufacture of
hazardous chemicals.
As investors and their representatives, we see the production of hazardous chemicals as a key risk for
your sector. According to the WHO, 2 million people died due to exposure to hazardous chemicals in
2019, compared to 1.6 million in 20161. Hazardous chemicals are also key drivers of biodiversity loss,
so we want to support a transition towards safer chemicals. And yet 75% of all chemicals used and
manufactured in Europe are hazardous to human health and/or the environment (EU 2019)2. The
regulatory, as well as the market pressure, to transition towards less hazardous chemicals is strong
and will increase even more following implementation of the European Green Deal. In the US, the
EPA in October 2021 released its roadmap for tackling per- and polyfluoroalkyl substances (PFAS).
This multi-agency approach with increased disclosure and tighter restrictions is expected to impact
companies in the near term. In recent years the financial implications for company’s liability for past
and current production of pollution of persistent chemicals, especially PFAS, have been clear.
We therefore have the following asks of your company:
1. Increase transparency
a) Disclose which chemicals you produce globally.
In the EU and US, companies are obliged to register the production of chemicals. These
official public sources can be used to understand the financial risks involved when producing
/ using Substances of Very High Concern (SVHCs). In other parts of the world this information
is not required by law. Investors and the public should know which chemicals are being
produced globally.
Best practice: Whilst a first step is disclosing which chemicals your company produces, best
practice is to publish the volumes of hazardous chemicals (in particular SVHCs) produced.
Investors need this data to gauge the risks. There is a parallel here with apparel and food
manufacturers, who are increasingly publishing the names and addresses of their supplier
factories / plantations, despite initial competition concerns.
b) Improve your score in ChemScore
ChemScore ranks the world’s largest 50 chemical producers on their work to reduce their
hazardous chemical footprint. It was developed in order to provide investors with better
information to assess which companies have strong chemicals management strategies, and
which do not. It is managed by ChemSec, an independent Swedish non-profit committed to
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the development of sustainable chemicals use through dissemination of knowledge,
collaboration and practical tools.
The new annual ranking is published today. We encourage you to engage with ChemSec and
share data to improve your score.
2. Make a time-bound commitment to phase out hazardous chemicals from production
Focussing firstly on persistent chemicals, and secondly on ‘PIC’ (Prior Informed Consent)
substances, those identified by the Rotterdam Convention as chemicals that are banned or
severely restricted still being exported to – often poorer – countries with weaker chemical
legislation.
3. Set out plans to shift towards a circular, rather than linear, strategy with associated timebound, measurable targets
Set time-bound targets to develop products with a circular end-of-life concept, or products
that enable the customers to design circular products. Develop and showcase circular
processes like chemicals-as-a-service, chemical leasing or similar concepts. The chemical
industry sits at the start of the supply chain so has a role to play in driving the circular
economy forward. Examples include using by-products and waste material as feedstock,
biobased or renewables as feedstock counts when other negative environmental effects are
limited, e.g. sugar made from the waste part of sugarcane.
We would welcome a response to this letter, including an overview of the steps that your company is
planning to take to address the requests highlighted above. Please do also share any recent
developments. We would welcome the opportunity to discuss with you the topic of hazardous
chemicals further.
Yours sincerely
Eugenie Mathieu, Earth Pillar Lead
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